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& AC? o amend, raviae. and codify chaptar twalve (12) of title twanty~thres
(23) of the compiled cods of Yowa, and of the mmplement %o said code, relate
ing 4o trustess to manage cemetery funds.

Be 1% Enacted by the General Aagsmdbly of the State of Iowas

S

That chapter twelve (12) of title twenty~three (23) of ths compiled Code
of Iowa, and of the supplemeni to gaid Code, is axsnded, zovised, and codified
to read as followss

CEAPTER 12
TRUST RS T0 MANAGE CSKETERY FUND3

B8sotion 1. Trustee = appointment = ¢xust funds., The owners of, or any
varty intezested in, any cemstery nay, by petition presanted %o the diastrics
court of the aounty where the cemotery 1is situated, havd g trustes appsointed
with suthority to raceiva any and all roneys or property that may be donated for
and on account of sald cemstery and to invest, manags, and control sams under the
ddrection of the court} but he shall not be suthorlzad to recsive any gift, excapt
with the understending dhat the principal sum 438 {0 be a permanent fund,.and only the

net procoeds therefrom to be usad in carrying out the purpose of the trust created,
and all such funds ghall ba exempt from taxation. : N

~ , Secs 2, Requisitas of petibion. Such petition may state the amowmt pro--
poosd to be placad in such trust fund, tho mannsr of inveaiment thereof, ths pro-
visions msda for the disposition of any suyplus incoms no% required for the care
,and upksap of the propsxrty deacribed in such petition, Such provisions shail &ll
be. subjsct to the approval of the court and vhen go approved the $rmst fund and the
trustee theroof shall, at all times, be subject to the ordsrsg and contxol of the
dourt and such surplus arising from sald fund shall not bs used except for charite
able, oleamosynary, or public purpcses wmder the direstion of the court.

B8ac. 3. DBscaipt attasted by clork = caunetery record, Every such truates
ghal) exscuts and deliver 4o the donor a receipt showing the emount of monsy ox
other property receivad, and the use to be nade of the net procesds from aams,
duly attested by the clerk of the court granting letters of trustesahip, end a
copy thereof, asigned YLy the $rustee and a0 attested, shall be filed with and -
recordsd by the clerk in a book to be known as the cematery record, in which shall
be recorded all reports and other papers, including ordora rade by the court or.
Judge rolative to cemeteory mattera.

8acs 4, Loong = gecurity. JAny such trustee shall loan all monsys rscsived
by him, undsr the direction and with the approval of the court, but only as sane
may be secured by first mortgage upon Iowa raal eatate, and no loan shall he made
or approved, unless it bs made to appsas upon oath of thres (3) disinterested
citizens that such real eatats 1is worth at lsast doudble the amount of the loan
applied for, and that the applicent for tho loan has good title thareto, Said
trustes may invest sald fund in government bonds of the United States, federal .
Zaxm loan bonds, bonds 4ssued by authority of law by oltles, towns, counties,
gchoo) or drainsge districts at thelr merkatabls value.

. 850, 6. 3Bond = approval = oath. Every such trustes befors entering upon
ths discharpge of hia dutles ar at any time thereafier whsn required by tho court
or judge, must give bond in such penalty as msy be roquired by the court, approved
by the clerk, conditionsd for the faithful discharge of his duties, and take and
sutsoribs an oath the same in substancs as the conditfon of the bond, which bond
and. oath rust te £ilsd with tha ‘c:égm:
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83c. 6, Clarkeduty ofeadditional bond. It shall ba the duty of the clark
at the time of filing each guch receipt, to at cnce a2dvise tha court or judge ag
to tiie amount of the prineipsi fund in the hande of such trustes, the anonnt of
“bond £1lo4, and whether it 1is good and sufflcient for the amount given.

Bac. 7. dompenaation - expsnsés;., Such trustee shall serve without come
pensation, tmt may, out of the income racelived, pay ell proper itsma of expunss
incurred in the performance of his dntles, including cost of bond, if eny.

bets . Anmial weporh. Such truataes chall malks full rveport of his doings
in the month of January Tollowing his gopeintmant and in January of each succsag-
ive years In each of 3nid rajorts he zhall apportion the net procesda racaived
from the sum total of the peamansnt fund and make prxoper credit to each of the
gsoparats funds asazignad to hin in trust,

Sac. §, Bomoval ~ vacancy filled. Any such trustse nmay be ramoved by the
court or Judgs thersof at any time for czuse, snd In the event of rumoval or
doath, the court or judze must sopoint a nsw truztes and requirs his predscessor
¢r hiz paracnal representative to male full escounting. ) N

Sac, 10, County auditor to act as trustes. In cass no trusteo fs a-~volinted,
or if 80 appointed dosa not qualify, then such funds, or any fundg lonated by any
porson or estate to improvement of cometeries, unle ss otherwiss provided by law,

- ghall be placed in ths hands °f the county avdlfor, who shall resceirt for, lcan,
and make ammal reporis of such funds in such manner ag provided in this chapter.

Sac. 1l. Auhtor %o turn over inter=zt anmually. The seld suditor shall®
anmially turn over the acerusd intersst in his hands to tha cemstery association
or other person having control of ths censtery entitled thereto.who shall use
the sane in carrying ount the provisions of saild trust, and who shall file a
vritten repoxt snnually :with-tha county auditor, :

892, 12. Municlpal corporation as tmatse. Olties, Srresmctive of their
form of government, incorporated towns, exd olvil townships wholly cutsids of any
city or incorpomted town, shall be and they are harsby crsated trustess in perw
petulty, =d are roquired to accept , recsive, and expsnd all monsys and preperty
donated or left to then by bequest, to be used in caring for ths pwrperiy of ths
donor in any cemstery, or in accordance with ths terms of such donation or

_bequest, and the moner or proparty thus raceivad shall be used for ro oths:r pur-
VOB i '

Sac. 12, JAuthority to invest funds. The noyor and council and trustses as
the cass nmay be, ghall have anthority to rsceive and invest 2ll moneys and pro=
perty, 80 donated or bequeathed, in bonds of the United Statss, federal farm
lozn bonds, bonds igswed by authoxlty of law by clties, towas, counties, achool
or dralnugs districts., Such money ruat bo invested at the imarket valus of such

‘secureties, and thay shell uas the incoms from such investmenti. in cering for
the property of the donor in sy ceunstery, or as shall be provided 4n tho terma
of such gift or donationa,

! Ssc. 14. Regolublion of accevtence mquired., Bofors any part of the
principal nay be o invected or used, ihs sald clty, incorporated tcwn, or civil
townshkip shall; by resoluticn, in accordence with the leav a3 now provided,

accept sald donation. or bsquest, and shail, by said resolution,duly provlde

for the poynent of interast thereon at the rate of not less than two percent (275)i
par annum, paysble ammuslly, to the ceratery fund or to the cematery associabion,
or to the porcon having charge of zald cemstery; to be used in caring for or
rmaintaining the individuel prorerty of the doror in sald cemotery, all to bs

in aCCterLamca vith the terms of the donation or bequest. -

A-proved March 19, 1924, " on
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